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PREFACE. 


=. F we conſider that all Creatures in 


the world were created for the 
ule of man, and he made Lord 
of all thoſe Creatures, which as 
they were created before him, ſo they might 
be termed his elder Brethren : yet as Mzn 
was created the laſt of all, we may well 
think, that Almighty God did him the greater = 
honour ; not bringing him into the World 
before all things were prepared .and fitted for 
his reception, as the moſt perfect Creature : 

who had the greateſt fhare ini the likeneſs of 
his Creator, and for that very reaſon, as a 
Deputy to him, was inveſted with the Title 
of Lord of all other his fellow Creatures. 
From. hence I ſuppole ir cannot but be 
thought reaſonable, that as all things were 
made for the ſervice of Man, ſo Man was 
made for ſome more noble End, not un- 


Tas a> known 
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The Preface, 
known to him before the Law given, much 
leſs can any, who have lived under it, plead 
an ignorance, fince that time, having had 
the rwo Tables of the Law, the one,exprel- 
{ing his duty to his Creator ; the other, his 
duty to his Neighbour ; which if we take it 
;n general terms, may not improperly be 
terrned a duty to his Country, Which duty, 
moſt Courteous Reader, as I cannot but aces 
knowledge it, ſol cannot but think my ſelf 
bound to perform it, according to the beſt of 
my Capacity. On this account only have 
ventured on theenſuing Tra, not with any 
confidence of good, which muſt of neceſſuy 
enſue, as though it were an Oracle, but ra- 
ther, with ſubmiſſion to better Judgments, 
offer what, I ſuppoſe, may prove for my 
Countriesgood; thinking with my ſelf,that 
I do but as he who goes in the Body of an 
Army, and charges at his Enemy, though 
he miſs his aim, ( when in truth it cannot be 
expected thatevery one who charges ſhould. 
certainly hit) yet he aims at the common 
good. Thus if my deſign ſhould prove, for 
the gaod. of my Country, I ſhould _ - 
, , ; A 
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had done no more than my duty, if not, 1 
ſabmirc to them that ſee the miſcarriage 
which I could not foreſee. However 1 ſhall 
requeſt of them, that they Rand in the ſame 
Rank in which 1 am placed, that I be nor ar 
greater diſadvantage than themlelyes, in re- 
fpe& of any ſelt-Intereſt, thar they be as free 
from any privategaining,or loſing by it as my 
ſelf. It muſt be agreed, that the publick good 
doth, and may well conſiſt with the preler- 
vation and (elf-intereſt of every good Subject; 
yet it cannot be denied, that a ſelf-end, or 
particular intereſt, of ſome private perlons, 
cannot poſhbly conſiſt with the general Inte- 
reſt of a whole Nation. For example, A 
Domeſtick Trade is for the good of the 
whole Nation, whereas the Forein Trade, 
as itis now managed, and in the hands of 
a few parlicular perſons, and moſt of them 
Foreiners, can never prove for the publick 
good of this Kingdom. From hence, 1 ſup- 
pole, the preſervation of a Kingdom is ra- 
ther to be aimed ar, than the preſervation 
of a few particular Perſons, Cotporations, 


or the like; neither would 1 defire this 
B 2 ſhould 
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ſhould work a prejudice to any of them, but 
rather that they would contrive a way for 
their own Good, which might agree with the 
Publick Good of the whole Nation: As if 
Tranſportation of Coin be abſolutely requi- 
fite, let them be contented with a certain 
Quantity Yearly to be allowed them for that 
end; and not t& let our Coin have an unli- 
mired Current out of che Kingdom. And 
though it be neceſſary for the maintainance 
of Trade to the Indies, yet that we ſhould 
pay ready Coin for French Nut-crackers, and 
oive excelhve Rates for the Wine which doth 
in truth intoxicate us, and makes us the more 
ready to give them Money for it, (when an 
Exchange of our qwn Commodities might | 
as well terve the turn) is too great a diſad- 

vantage for any Kingdom, ſenſ1ble thereof, 
to lie under : Eſpecially it we conſider the 
true Uſe of Money, which is rather for the 
preſeryation of the Publick Concerns of a 
Nation, than for any private uſe. For exams 
ple: There is no Man of any Degree or Qua- 
lity whatſoever, below a King, but may live 
by Exchange: *Tis not ſo long fince, that 
| Rents 


T he Preface. 
Rents were paid in Sheep, Bullocks, Wooll, 
Clothing, and the like; a Cuſtom continu- 
ing in part as yet, upon Leafes of Church- 
Lands : And not long fince, that the Kings 
of this Kingdom have had their Bullocks, 
Sheep, and the like, brought in by the Week 
as a Rent or Duty by Tenure, for maintain- 
ing an Honourable and Plentiful Court. Mer- 
chants have for no long time carried Money 
to buy Forcign Trinkets, but exchanged our 
own Commodities for theirs, ours being of 
as good eſteem in other Countries, as theirs 
with us. Burt Soldiers are hardly paid thus, 
a Kingdom is hardly maintained withour 
Money, which ſhews a publick Neceſlity of 
it, and from hence follows the greater dan- 
ger of waſting it. I ſhall conclude therefore 
with the Wiſhes of the General and Publick 
Good of the Kingdom, the Honour of our 
Gracious Sovereign ; firſt, That his Subjects 
may be able to ſupply all Publick Occaſions, 
by a timely ſtop ro a Conlumption of that 
which will diſenable them : That Landlords 
may be paid their Rents, and Tenants raiſe 
them with advantage to themlelyes, by a 
Do- 
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Domeſtick Trade : That the Merchant may 
not yenture beyond a good Return; and in 
particular, That every one may know how to 
get, or otherwiſe to keep what he hath, which 
15 anfwerable to getting, as the beſt way to 
ſupply his private. Occaſions by things necel- 
ſary, and the Publick- Occaſions of the Na- 
tion with the leſs damage to himlelt, eſpeci- 
ally ro thee who giveſt thy ſelf che trouble 
of turning over theſe Leaves, with no evil 
Opinion of what is hereafter propoſed with- 
out prejudice to any. 
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Of Money-in General, and its Original. 


Hat Money, or ſome certain Coins of 
. © ſeveral Values, have uſed to paſs with- 

in ſeveral Kingdoms, and had an acci- 

dental Original, is not much to be 

doubted. The Reaſon is, for thar it 
had not its Original, as all other Creatures, immedi- 
ately by Creation,but by Inventton: and the value or 
eſtimate of thoſe ſeveral Metals whereof it was made, 
cannot but be ſuppoſed to be according to the firſt 
finding of them, upon duc Examination of their ſeve- 
ral Qualities, As for example: It Copper were found 
before Gold, that Metal which was firſt found, was 
valued and eſteemed of as moſt rare ; whereas Gold, 
and the Vertues thereof, not communicated tro Man- 
kind, could never have the ſame eſteem ; or if it had, 
It - 
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it was onely in ſuch places as it was found ; and 
may be as well ſuppoſed, before ſuch time as a Con- 
verſation and Commerce grew between ſeveral Nati- 
ons, Where the ſeveral Metals of Gold, Silver, Cop- 
per, and the like, were diſtin&ly found, they were ſe- 
verally uſed within thoſe Kingdoms or Places where 
they were ſo found, as Coin,though the Value thereof 
were not certainly known, in ſuch Places as they were 
ſeverally uſed, till by Commerce between Nations, 
2 due compariſon of their Qualities gave the ſeveral 
Eſtimates, according to their Vertues, which length 
of rime hath made perfectly known unto us. 

That they have all been ſeverally uſed in ſeveral Pla- 
ces, is not hard to prove, it we conſider, firſt;the Scri- 
pture, Ancicnt Poets, and Later Hiſtorians, To be- 
gin with the Scripture, the moſt certain aud ſure 
Proof, we may find how Abraham purchaſed of Ekroz 
the Field of Machpelah, for four hundred Shekels of 
Silver, a Coin currant both in that Countrey, and in 
that Age of the World : And from Ancient Poets, as 
Horace, and others, we may find, that Copper was 
uſed for Money ; witneſs his expreſſing the Follies of 
Youth," Imberbis Tavenis, &c. prodigns ris, Which 1s 
underſtood of Money. The like Later Hiſtorians ac- 
- quaint us with, from the ſeveral Coins of- Rowan Em- 

erors Within this Kingdom ; ſome Copper, ſome 

ilver, and ſome Gold, as is apparent by the Medals 
yet extanit. Thus that it had its Original by ſeveral 
Inventions, at ſeveral Times, in ſeveral Countries, of 
ſeveral Merals, is moſt probable, though the ſeveral 
Times when, are molt incertain, To ſhew then what 
Money 1s, in ſhort, is no- more, than to term 1t the 


Coin 
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Coin uſed within ſeveral Kingdoms or Dotninions. 
And Coin conſiſts of certain Medals,of Silver, Gold, 
or Copper, ot ſeveral ſhapes, and ſeveral values, ſer 
. forth by the Governours of ſeveral Kingdoms and 
Dominions, uſually imprefled or printed with the 
Effigies, Arms, Names, Enfigns, or other tokens of 
their, power or pleaſure, within . which reſpective 
places the ſame have uſed to. paſs as current Coin, 
according to the value which each reſpeQtive Go- 
vernour hath ſer on cach reſpeive Medal. Thatirt 
hath been ſet forth, by rhe Governours of the. ſeveral 
places, where it hath ſo palled, is ſo plain I ſuppoſe 
it will not be denied, And to treat of the ſeveral 
Medals, and their ſeveral values, will be too difficult 
and tedious for me to undertake,it I confined my ſelf 
to this Kingdom only, neither doth ir tend to the pur- 
poſe I have taken in hand; the ncxt thing therefore 
conliderable is the uſe of Money. | 


| Of the Uſe of Money... 
"F i Money isof a publick, or. political, not 4 


natural.uſe,, is.calily maintained; if you admir 
it had an original by Invention, not by Creation ; 
for were .it of: a natural ule,. as: herbs for the uſe: of 
men,. the Conſequence would then,prove, ,thar man 
could not ſubfiſt without ir. The contrary whereof 
is clear, .for that it tends not to the preſervation of 
life, or nature,, as mear and drink, which had. their 
original by Creation, but may better be compared 
to Cloathing,, which had: an accidental. original, or 
at leaſt an accidental Cauſe of viug the ſame, For 
: i ' this 
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this reaſon & cannot but ſuppoſe, that the uſe of Mo- 


ney Was for the publick uſe, convenience, and preſer- 
vation of the ſeveral Kingdoms, where firſt it was, 


and ever ſince hath been uſed. The reaſons that it is. 


of publick or political uſe, are, 
Firſt, for the convenience of buying or ſelling, for 


without Coih there could be no other way of dealing,. 


but by way of Exchange, as a Bullock for Sheep, 
Which may amount to the ſame worth or value, and 
yet each party will find it hardto make an equal bar- 
Lain by heck exchange. For-example, one Bullock 
may be- better worth than five Sheep; and on the 
other fide, two: ſheep may. be better worth than one 
Bullock, whereas by Coin every man may make an 
equal bargain. 

2. Which is the ſecond reaſon of the publick uſe of 
Money, it fets acerrain value on all things, or other- 
wiſe all things drawtheir value from it. This we find 
by experience, if money be ſcarcy,. all things are the 
cheaper ; if money be plenty, all things will afford 
the better price; or it they bear not a better price, 
there is a quicker return, which is anſwerable. None 
but a Miſer will want any neceſlary when he hath mo- 
ney lying by him, On the other ſide, none fo prodi- 

al -or profuſe in things unneceſlary, but muſt want 
Ge them, 'as well as neceflaries, it he want money, 
For example, where money is ſcarcy, the (cller muſt 
take what the buyer will give ; where money is 
plenty, the buyer muſt give whar the ſeller will 


rakes 
Thirdh, the greateſt and! moſt weighty reaſon that 


money is- of a publick uſe, ts, that it rends to the 


preſervation 
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preſervation of a Kingdom ; money is the ſinews of 
War, and riches the honour of a Kingdom in Peace. 
That a Souldier will not fight without his Pay, we 
have had ſufficient experience to prove, *Twas our 
Saviours ſaying, A King will not go qut to barrel, and 
not conſider his ſtrength, charges, and the like, From 
hence the Politicians may draw theirKule, That it is 
more calie ro conquer, than to keep a Kingdom. The 
reaſon, He that leads a conquering Army, when they 
are once ſet out, and begin to prevail, the ſpoil proves 
the beſt part of their Pay ; bur having made a Con- 
queſt, andan Army ſatisfied in the ruines, though it 
be ro maintain their own, yet they will not march 
oneſtep forward without their Pay. And if Souldiers 
could be paid without money, or a Crown maintain- 
ed and kept without Coin, there would be no abſo- 
lute need of it. Which makes the abuſe of money 
the more dangerous to a People or Nation which 
miſ-imploy it. 


The abuſes of Money by miſ: imploying the ſame, 
Lew Money or Coin is ſmmum bopnm, is fo far 


from my opinion,that I rather think, a covetoys 
defire thereof is ſummun malum, And yet that. Mo- 
ney or Coin is abſolutely requiſite, and neceflary, 
may appear forthe reaſons bctore given, which ren- 
der the univerſal goodneſs of it. And yer there is 
nothing, ſo good but it may be abuſed, which rule 
holds good, if we ſpeak of money, when dayly ex- 
perience makes it manifeſt, that nothiug is more abu- 
led rhan it,, And'we do not only abulc it, but our 
C ps [clyes 
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{elves likewiſe, as well in the gaining,as in the ſpend- 
ing of it. If I were to-number up the abuſes in gaining 
of it, what a number of cheating. and cozcning ways 
might be marſhalled up > By wich it is oiten gained, 
not to ſupply the neceſlity of thoſe milcreants, which 
practiſe the ſame,. but rather to full] their Juſts, chat 
they may ſpend it as vilely, as they gain it corruptly ; 
my. intent is not to.corrga them, who will moſt cer- 
rainly ſuffer in their own perſons by ſuch practices, 
bur rather to ſhew the publick miſchief which doth 
attend the miſ-imployment of Money,lI ſhall bring the 
miſ-imployment thereof under three heads. 

Firſt, by idle and exorbitant expences ;. Secondly, 
by counterfeiting ; And thirdly, by tranſporting it 
aSainſt our known Laws, hoping it is no offence to 
name them, when they are ſo little in uſe. 

And firſt of the miſ-imployment of money by idle 
and unreaſonable expences, and. that of all forts of 
people, I mean, ſuch as arc Subjects, governcd by a 
gracious Prince, whom they ought ar all times, and 
upon all occaſions,.to-ſerve according to their re- 
ipective capacitics and abilities. Give me leave to 
ask them how they can ſcrve therr Prince, or their 
Country, when they diſable themſelves, and mil- 


1mploy their Eſtates, which ſhould be imployed as. 


well for publick good,, as private neceſſity or occaft- 
on? Or can we in reaſon think that of all Creatures 


Man only was made to no intent and purpoſe? but ta-. 


ther jucge the.contrary, that he, being the moſt per- 


was made tor the moſt glorious end, and that inſhorr 


glorious Creature of the. whole Creatton,. 


toſerve his Creator. and his Country, . which every: 
man . 


F 
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(7) | 
man ought to do in the way wherein he is placed, the 
Prince ows this as a- duty as well as the pooreſt man 
under his Government ; the one ferves his Country 
as the Head, the other inferiour ſort, as the Arms 
and Legs, every member making up a body Polirick ; 
every Kingdom being a body Politick, ex i»ſtitntione 
Dei, by whoſe omniportence Kings reign ; by him the 
People are brought to their obedience, or due bounds 
as the waves of the Sea, and cvery member thereot 
hath his proper duty ; thoſe that have Eſtates muſt 
ſupply wants ; thoſe that have bodies able,muſt ſup- 
ply Wars, work, and the like. The hewers of tim- 
ber and drawers of water are more ſcrviceable in any 
Kingdom than the idle and laſcivious perſon, ſpend- 
ing his body, his time, end eſtate in nothing but in 
pleaſure, debauchery, unprofitable and unneceſſary 
expences. But while I ſpeak of 'expences of all peo- 
ple, thus generally, by which the miſ-imployment, as 
well as miſchief, doth certainly follow; let me nor 
be miiſ-underſtood, as though: the expences of all 
men ougnt to be altke, bur rather admir-of the feve- 
ral orders and degrees of men, to which their: ex- 
pences, ought to be reſBonſible. Whar ts requiſite 
and neceflary (or the ſervice of a Prince, is Pride and 
Laſciviouſneſs in a-Duke, it he thinkto cqualize his 
Supcriour. The ſame diſtinftion holds good between 
the Miſtreſs and her maid, though now adays *tis 
hard to know the one from the other, Theſe kind of 
Excefles make all people live above or beyond rthem- 
ſelves ; hence they conſume their Eſtates whereby 
they ſhould be enabled ro ſerve their Country. And 


Iſhould think it were better for a Bakers, Burchers, . 
| GL 
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- or Barbers VVife,a Butler,a Pcentice,and the Chamber 


Maid to return the price of their Silks, their pieces of 
Ribbon, their fine Laces,and their Flap-ſhoes, into his 
MajeſtiesExchequer,rather than to ſpendtheir Money, 


upon that which they do ſolittle want, and doth leſs 


become them,. unleſs they would content themſelves 
with an honeſt and juſt gain, by the prices of what 
they ſell; indiferent and moderate wages for their 
ſervice, whereby they might maintain themſelves ac- 
cording to their conditions, and keep more money in 
their own purſes. From hence I conclude, That ſuch 
idle expences are not only cauſe of certain ruine to 
the parties themſelves, who give themſelves leave to 
pratific their pride, ambition, and-other luſts, by miſ- 
imploying their eſtates to ſuch idle Ends, but like- 
wiſe of as certain deſtruction to their native Country, 
When they neither conſider their eſtates were given 
them, as well to the maintaining all chings neceſlary 
for themſelves, according to every mans degree and 
quality, as to contribute part thereof for the publick 
good of the Country wherein they dwell. | 

The ſecond abule of Money is by countericiting the 


. fame,which, as hath been already obſcrved, is uſually 


ſer forth by the Governours of'particular Kingdoms, 
who do firſt (et value upon the Coin, and the Coin 


| ſers a value on all other Commodities, and tliereby 


every one knows, how to make” his bargain quid pro 
quo, For this reaſon, when the Governour hath ſer a 
value on any Medal, or piece of Silver or Gold, he 
who doth embaſe ſuch Medal, either fecundam qaanti- 
zatem by waſhing, clipping, or alings or ſecundum 
gqualitatem by a corrupt mixture of baſer Metals,doth 

| not 
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not-onely abnſe the Govetnour, but cheats the People 
in the Value which was ſer by the Governour, for the 
convenience of ſelling, according to that Value for 
which ir pafleth amongſt the People: for he that waſh- 
eth, clippeth, or diminiſberh the Coin in weight, de- 
ceives the People in the Value, as much as he rhat 
counterfeiteth the Medal by a baſe Compoſition ot 
Braſs, to make good the weight in Silver, which he 
hath ſubſtracted, And yet I ſhall grant, that if thoſe 
Medals ſo embaſed, were ſet forth by the Governour, 
who having ſet a Value according to his plcaſure, 
they might paſs for as curram Coin as better Mera, 
and have the ſame uſe with the-former, every man 
knowing the Value of the Picce of Money he takes. 
For this reaſon the Statute of 25 Edw. 3. cap. 2. did 
extend onely to Counterfeiting ſuch Money as was 
the Kings Money, coined within this Realm : And bee 
fore the Statutes of r Mar, 5. & 18 Eliz, it was not 
Treaſon to counterfeit any Foreign Coin, which paſ- 
ſed within this Kingdom by Regal permiſſion. 

3. The third and greateſt Abuſe of Moncy, is the 
Tranſporting the ſame; I mean, our Engliſh Coin 
both of Gold and Silver, I muſt needs conteſs, neceſ- 
ſity doth force our Merchants to this ſo far, that thoſe 
Statutes which make it Treaſon may very. well ſeem 
unreaſonable, if we conſider the neceſſity of the times; 
and the Kings Coin, though it be exported, his Cu- 
ſtoms are encreaſed, and he in appearance a Gainer by 
it., Alas !:this is like one having a Vein open, and 
continually running, takes Cordials to little purpoſe, 
whilſt the Vitals do infenſibly {lip from him. 1 ſhall: 
here therefore give the Reaſons that. our Merchants 


arc 
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are forced to tranſport,and the Miſchiets which enſue, 

1. The firſt Reaſon which cauſeth the neceflity in 
Merchants to tranſport our Gold and our Silver, is, 
for that our own Inland Commodities are dearcr at 
home, by reaſon of the ſmall eſteem we have of 5S1l- 
ver and Gold ; and Foreign Commodities are cheaper 
with us than our own, by reaſon their Penny goes tur- 
ther in Workmanſhip, and the like,than ours, it being 
of baſer Metal ; which is the true Reaſon our Mer- 
chant cannot ger Foreign Commodities without rea- 
dy Money, when the Exchange cannot be cqual. He 
that keeps his own Commodity at a rate beyond the 
price of the Market, ſhall never ſell, be the Commo- 
dity never ſo good. Farther, the better and more pure 
our Coin ts, the ſmaller eſteem we have of Silver or 
ud; and it doth not go fo far, as it the Coin were 

aler. 

2. The ſecond Reaſon is,for that our Statutes which 
concern Coinage are no better obſerved : Our Bullt- 
on- of Silver is generally coined in great Medals, as 
Crowns, Half.Crowns, and Shillings,which are more 
profitable, and of greater eſteem (being of good Me- 
ral) in other Countries ; for which reaſon they are ra- 
ther deſirous of our Coin, than willing to exchange 
the Exzliſh Commodities for theirs; and for that 
Reaſon ſuppoſe the Statute of 14 H.8, c.12. ordains, 
chat of every hundred pounds worth of Bullion of 
Plate or Silver which ſhall be coined in the whoje,two 
parts in three of the whole hundred Pounds ſhall be 
coined into ſmall Medals, as Groats, T wo- penny and 
Penny Pieces, Half-pence, and Farthings, as by that 
Statute may appear, which 1 do not find to be sf 

az 
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ed: Which A@& was not made without juſt cauſe ; 
the ſmaller the Coin, the more it was diſperſed in our 
own Country,and the more free from being tranſport- 
ed, being coined in ſmall Medals. Another thing I 
colle& from this Statute, Thac it is impoſſible the IN 
ver coined in thoſe days, and at that rate, (ſhould be 
ſo fine Silver as that which our prodigal Ages ſince 
that time have coined, and in truth waſted ; for thar 
it is impoſſible ro coin a Farthing of Silver, with no 
greater Alloy than what is now uſed, whereby we do 
now undervalue »vilver ; and for that Silver is under- 
valued by us, it mult of neceiſity follow,that our own 
Commodities ſhould be undervalued by other Na- 
tions. 

The third Reaſon that our Merchants are enforced 
to tranſport our Silver and our Gold for Foreign 
Commodities, hangs on the fame ſtring, and is, for 
that our Standard is not cqual with the Standard of 
other Nations. I do admit the Spaxzard coins as pure 
or more pure Gold than we do, and yer he doth nor 
undervalue it ſo much as we; for you will find by a 
due examination, that the Spartard in his Coin values 
Gold at two pence kall-penny the Grain gwhereas we 
value Angel-Gold, which is the pureſt,bur at 2 pence, 
You will find the like, it you examine our Coin with 
the Frexch.; otherwiſe *cewere impotiible that an old 
broad Piece of Gold, coined for twenty Shillings with 
us, ſhould yicld in Frazce [even and twenty Shillings. 
You will find likewiſe , it you examine the Putch 
Coin, there is little or none of it good, or rear the 
value of ours; and yet Experience teaches us how 
well they thrive, and are nothing the more poor, for 
D that 
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that their Coin is the more baſe. Ve may have: far- 
ther Experience hereiy, it we conſider, That the late 
Coin called Guzntes, which pals with us for one and 
twenty Shillings, when according to our own Stan- 


dard they are coined but for cightcen, do remain with 


us; *tis to little purpole to tranſport them, when they 
will not yield the ſame profit beyond Sea, that our 
other Coin will afford. From theſe Reaſons 1 con- 


clude, That our Merchants are forced to tranſport our 


Coin for Foretgn Commodities, which 1s better than 
any Coin of their own, and whereof they can make 


the greateſt Benefit, 


But ſome ObjeQions may. be made againſt me 
herein; That the Coin of ſome other Nations is of as 
pure Gold and Silver as our Coin, and the Alloy as 
ſ\mall. I grant ir ; but you will find the weight is not 
the ſame, though the Metal be as pure ; or otherwile, 
where the weight is the ſame, the Alloy is greater. 

0b. 2. A ſecond Objection will be , That it this 
courſe be taken, our Merchants will be great Loſers 
in their Debts, due to them. from Merchants beyond 
the Seas. This is but a pretence ; their ContradQts be- 
yond Seas are according to computation of Money 
beyond Seas, as one hundred- Livers, Dollars, &c. 
and not according to our computation of Pounds ; 
and I take it, the Laws of all Nations will give them 
their Debts according to their Contracts : But let me 
ask them this Queſtion ; Pray who paid the Debts of 
the Dutch Merchants, to our Merchants, when the 
War was proclaimed between the. Datch and us ? 
Did our Merchants loſe them > Nothing leſs. 


Much leſs will they be Loſers in this caſe, which is of 
as 


C13) 
as great weight as any Var; that's toſay,that every 
Prince ought to have an eye to the ſtandard of his 
Neighbour, who by it may drein the other of his 
Coin, A third Obje&ion and a main one is, That 
Forcin Trade will become dead, and the King loſe by 
his Cuſtoms. This hits the Natl on the head, bur his 
Majeſty may ſoon gain more by the propoſal which 
I ſhall hereatter make, than his Cuſtoms can amounr 
unto, over and above the benchrt of a Domeſtick 
Trade. Eſpecially conſidering the inconveniences and 
miſchiefs, which enſue if this courſe hold. 

And firſt,the Commodities of this Ifland ( which 
hath ever been eſteemed one of the richeſt in the 
world ) are of no valuc,it muſt therefore conſcequent- 
ly become the pooreſt; for it our Wool, our 
Corn, &#c. be worth nothing, our Land is worth no- 
thing. And Iching it 1s policy in all Nations to eſteem 
of the product of their own Lands, or otherwiſe the 
beneiit mult be loſt; if we cannot eſteem of our own 
Commodities as well as we do of Silver, we muſt 
keep them,:and want ir. ts. 

A ſecond reaſonof the miſchicf, which muſt attend 
tranſportation of Coin,and the purencſs of it, is this ; 
Our manufacture fails, and other Nations can make 
the ſame Commodities which: we do at a cheaper 
rate x the reaſon is partly from the baſcneſs of their 
Coln, t].eir Pery will go well nigh as faras our two 
Pence with their workmen, and yet our workmen are 
not the, richer, neither are their workmen ever the 
more poor ; a Dutch Cloath, or a French Serge, 
ſhall 'be cheaper- ſold, and better eſtecrned -thar ont 
aur own, aud yet notreally ſo good.” - | 

: | D a Bur 
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But the third and moſt conſiderable inconvenience 
2s the imbezelling our Coin or Money, which is of ſo 
high a value beyond the Standard of other Nations, 
and is the ſtrength of any Kingdom ; without it we 
are not able to defend our ſelves, or keep the little 
we have, when by our negligence and mil-imploy- 
ment of what we had, we have little lefr. Wherefore 
if we provc not too blind to ſee the Inconveniences, 
and think not we ſee, when in truth we are blind, ler 
us examine how Money may be improved by us, the 


ſeveral ways whereby it may be.done,and try which is 
the beſt, 


Of the ſeveral ways to-improve Money. . 


Here are but three uſual ways to improve 
Money : The firſt whereof, is by purchaſe of 
Lands.. It hath been a great defign within this King- 
dom to improve Lands ; the ingenuity in ſo doing is 
to be commended,. but this deſign hath as yer gone 
no farther than halt way : For if Land be made fruit- 
tul or fertile,. andthe truit of it have no vent,or prove 
unprofitable,. where is the improvement ? Ir rather: 
cauſes agreat plenty,and as great waſte, where a Do» 
meſiick'l rade is wanting ; tor our Domeſtick or n- 
land Commodities make the purchaſe of Lands one 
ſort of improvement of Money ; and would the pur- 
chaſe of Lands make good bur five pounds per annum 
for every hundred pounds of money, for which they 
are bought, the improvement would be conſiderable; 
and we ſhould have more Purchaſers, and-leſs Land: 
to be ſold, And for this reaſon, - that our own Com- 
= | modities. 
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moditics are under-valucd, and torein Commodities 
over-valued by us, we fail not only of improvinz 
our Money by purchalc of Lands, bur alloof the im- 
provement of Lands, when the fruit thercof be- 
comes of little value. 

The ſecond way to improve our Money is by UL.u- 
ry, which ſome reckon unlawtul, as though it were 
prohibired by the Pſalmiſt ; when our Saviour tell us, 
the unprofitable ſervant was puniſhed, for that he lad 
not improved it, I (hall ror herein make an Argu- 
ment, bur think that Extortion is unlaw:ul, Uſury 
abſolutely neceſlary, tor ſuch perſons who drive a 
Trade, and may improve it; And I think that it will 
be eafic to maintain, that the mcaneſt Tradeſman, if 
he gain bur a Peny in the Shilling, may better give ten 
pounds per Cezt. tor Money,than any Gentleman may 
give forty ſhillings per Cext.. who can make no other 
profit by it, than honeſtly to pay his debts,or fooliſh- 
ly to ſpend it on his pleaſure. *Tis cafily-maintained) 
ſince the fall of Intereſt Trade hath been loſt, and the 
Gentry ruined. I give theſe, reaſons ; Since Intereſt is 
abated, the Tradeſman can get no Money but on hard 
terms, ſuch which often tend to his ruine, for that 
Gentlemen, who could give better fecuricy, have by 
all means been the borrowers, though they could do 
nothing with it. Whereas: before the abatement 
Tradefinen might have ir, when none elſe would take 
it, and the Gentry were more cautious than to bor- 
row money at ſo dear a rate. Again,the Gentry muſt 
of neceſſity run their own ruine,for that five: hundred 
pounds was as'good a proviſion for a younger Child, 


or a_ Daughter then, as-a thouſand pounds now, 
whereby 
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whereby the difficulty is the greater, for them to get 
Out of this Condition,and to raiſe the Intereſt at this 
JunQure of time would ruine many of our Gentry, 
and to make a farther abatement could do them no 
good, notwithſtanding that Fancy that the Dutch have 
It at three pounds per Cext. and good reaſon too, not 
becauſe Gentlemen make uſe of ir, or borrow it, bur 
becauſe their Coin is plenty,as itis courſe and baſle ; 
ſo that three pounds per Cert.for ſo baſe Coin is bur a 
proportionable improvement of Silver with ten per 
(ent. for more fine and pure filver. And were Money 
at ten per Cent. with us, we {houid ſoon have more 
money in the Kingdom than we ſhould well know 
what to do withal ; but this I ſay cannot be admitted 
ſince the better part of the Kingdom would be ruined, 
and the Tradeſman only advanced bv it. 

The third way to improve Moncy is by Trade or 
Trafftick, which is of two forts, >iz. Domeſtick and 
Forein ; the advancement of Trade hath of late been 
much diſcourſed, with little effeR, and to as little 
purpoſe ; we are as yet never the better, in regard of 
our Domeſtick Trade, which we ought rather to ad- 
vance, than negle& as we do. Indeed, the forcin 
Trade hath of late been rather mended than impaired, 
but alas our Domeſtick fails ; we fit at home, and do 
nothing, a few diligent Merchants only excepted ; Is 
our Domeſtick Trade mended 2 Do our Inland Com- 
modities bear any better price? Nothing leſs. This 
whole Diſcourſe hath given the reaſons of it. And it 
weexpedt to be rich, it muſt be rather by ſelling our 
own Commodities, than by buying thoſe which are 
Forein ; and this we have good opportunity to do, it 

we 
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we will, when other Nations have as much need of 
our Commodities as we have of theirs. As ſuppoſe 
we could have a quick Trade for our own Commodi- 
ties amon;t our ſelves, the Ic's would go abroad,and 
the better they would be eſteemed when they come 
there ; nothing will do this,bur to improve our Coin; 
no-way left to 11»prove our Coin, but. to embale it, or 
regulate it according to the true value the ſtandard of 
other Countrics ſet upon it. But it will be objeQed, 
We have more of our own Commodities than we 
can ſpend ; Tis truc,. and the Anſwer is plain,tecauſc 
the excels in forein Commoditics takes of the uſe of 
our own; Whereas it we did excced in our own Ma- 
nufaQtures, @&c. we ſhould find people enough in the 
Kingdom to make as great waſte of our own Com- 
modities, as now we do of thoſe which are forcin. 
It hath been aimed at. to prevent the Importat'on of 
 Forcin ManuiaQtures, and to prefer our own, yet 
found too hard to be accompliſhed,but on the contra- 
ry, it rather miade thoſe prohibited things cheaper 
with us, and more vendible, for that the Cuſtoms 
mult of neceſſity be ſtollen, and they brought in with 
kſs charge.By this time I hope you are fairly brought 
into a Muſe; our Lands are worth nothing : Our 
Manufactures unprofitable : Our Money is good, 
but cannot be improved by us, but by ſtrangers ; and 
that not in our own Country, bur mult be tranſported 
and improved by them ; A good way to part with 
our Money firſt;that our Land may follow, Give me 


leave now to make my Propoſals for regulating our 
Colin, | 


The 
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The only way to improve our Money, by regulating our 
Coin, and by ſo doing, to advance our Traae. 


' A Ndtothisend, I ſhall firſt-propoſe the debaſing 
Aour Coin, as well of Gold as of Silver, : And 
ſecondly, the manner of Coining it according to 
the Stazute, As for debaſing of Gold, I nced go no 
tarther than our Guinies or Medals of Gold, fo.cal- 
led, which now pals for one and twenty ſhillings ; 
the ſame Alloy uſed in them, and the ſame proporti- 
on of Gold will be a fit example tor all greater or 
lefler Medals of Gold ; and we need not fear, but in 
few years we ſhall have more plenty of Gold, ſecing 
theſe already Coined ſtick fo well by us. But for Sil- 
ver, I ſhall make this Propoſition : As ſuppole one 
ounce and halt of Silver, according to the now Stan- 
dard, be made two ounces for the future, together 
with an Alloy to make up the ſame weight; 1 ſup- 
poſe the Coin will not be fo baſe, but that a Crown 
then will be as much with us as a Crown, now, and 
every man as rich in his own Country as he was be- 
fore ; he may buy and ſell better; he may live as 
plentifully; Land more worth, Intereſt not increaſed, 
Countertciting and tranſporting better avoided, the 
Kings occaſions better ſupplied, which is the Politi- 
cal uſe of Money, that is to ſay, the preſervation of 
the Kingdom. By this Propoſition Money will be aug- 
mented in the quantity ; there will be more money 
in the Kingdom by one tourth part, which cannot but 
bring a publick benefit z where money is plenty,there 
will be a quicker return by Trade, and the gain in 
trading 
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Trading will be the ſame, for that there will be no al- 
reration in the Computation ; a Crown will be as 
much in quantity as a Crown, a Shilling the ſame up- 
on account” amongſt our ſelves ; he that ſells for a 
Shilling then, will have a Shilling, which will go as far 
in any Charge as a Shilling now; and yet he that 
buys hath it the cheaper. The King will be a Gainer, 
the People Gainers, the Merchants Gainers ; neither 
can I ſee that any man will be a Loſer, in calc it be ſet- 
led for a conſtancy ; otherwiſe I muſt admit it will 
prove prejudicial to the People. 

Firſt, His Majeſty will be a Gainer, it he take rhe 
fourth part to himſelf, and render to cvery Man his 
own out of the Mint ; that is to ſay, ſo many Pence, 
ſo many Shillings,ſo many Pounds, numerical Money, 
as he brought by the old Account, may be delivered 
out by the new, No man 1s the poorer witen a con- 
ſtant eſtimate is ſet on the Coin (thar is to ſay) an 
Ounce of pure Silver vaJucd at ſeven Shillings and (ix 
Pence, will make two Ounces of Silver with the Al- 
loy, which will amount to ten Shillings, according to 
account by the Standard. ; 

Secondly, The People will be Gainers by it, Toc 
People conliſt of two parts. 

I. The Gentry or Nobility, Superior, Inferior. 

2, The Commons, who live tor the moſt part by 
buying and ſelling. The Gentry will be Gaincrs, 3t 
their Rents be well paid, and their Lands do not lic 
1n their hands for want of Tenants, Where the Far- 
mer,Clothicr,Shop-kceper,e>c. hath 4 good and gnick 
Return, Lands and Houſes bear rhe bertcr price, and 
Tenants may give the better Reig © Twenty Pounds 
| & bc) 
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per aunumtien, will be as much as twenty Pounds per 
4246 now ; and where Rents are conſtant, rhe Pur- 
chaſe will be the dcarer, and the Seller like to be a 
greater Gainer, than if he ſells Lands now, which are 
hardly eſteemed worth buying. Secondly, The Com- 
mons, or ſuch as live by buying and ſelling, will be 
Gainers, Light Gains make a heavy Purſe, and a quick 
Return anſwers once ſelling for an unreaſonable price, 
For inſtance, There is hardly any man that ſells now 
adays, bur is forced to truſt ſix Months, it not longer; 
his Money in the mean time lies dead : but ſuppoſe 
he had ready Money, though it were a Farmer, who 
can have but one Scalon in a year, it will be his own 
fault it his Money lie dead, having ready Money, or 
preſent Pay, For Example, A Farmer ſells a hundred 
Quarters of Barley for 100 /.to be paid in{ix Months; 
now he loſeth the bencfit of 3 /. of his Money at 6 per 
Cent. whereas, according to my Propoſal, by preſent 
pay of 100 /. numerical Money, he may improve it in . 
his own way, by breeding a Stock of Carte), fatting 
them, or the like, every man in his way. 

Bur it may be objz&ed againlt preſent pay, as a 
thing that cannot be ſuppoſed. The Anſwer is this : 
The reaſon that there is not preſent pay now, is meer- 
ly the want of Money : As for example ; Fohn at 
Stiles owes Fohn 4 Nokes 1001. to be paid at Michaer- 
-as ; John a Down owes his Landlord 100 /. for a. 
Years Rent,to be paid at Michaelmas,and (cells one hun» 
dred Quarters of Barley to John Nokes, for 1004. to. 
be paid at Chriftmes :. Now it this Rent be paid a 
quarter of a Year attec the whole is due, *cis at this 


umc accounted good payment, And yet how wow 's 
£ hands. 
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hands it runs through! &,for ought I know,theſe foui 
Parties, put them all together, are not worth 100 /. in 
Money,by reaſon it is ſo ſcarcy : Whereas when there 
is plenty of Money, the third part of ſuch a ſhift will 
make a better payment,it not preſent, eſpecially where 
2 Domeſtick Trade is quick, and there is a conſtant 
dealing between man and man, 3.and laſtly, As it will 
be berrer for the People ingeneral,who drive a dome- 
ſtick Trade within the Kingdom ; ſo it muſt needs be 
berter for the Merchant, who deals with Forcigners. 
This Propoſal makes our Commodities cheaper a- 
monglt our ſelves, & theVendor receives the fame rate 
in numerical Money,a Peny for a peny Loaf, as he did 
before; andyet the Peny Loat is in truth cheapet,by fo 
much proportionably as three Shillings and nine Pence 
is leſs than five Shillings : and yer on the other (ide, it 
will prove the dearer to Strangers,if their five Shillings 
will buy. no more of our Commodities than is worth 
five Shillings of our Money, As for example, The 
Merchant buys a picce of Cloth ar ten Shiflings the 
Yard, with Coin according to my Propoſal, at ſeven 
Shillings anJ fix Pence the Ounce, he will then ſell or 
exchange according to the value of the Silver, and fo 
likewiſe will he value all Foreign Commodities, ac- 
cording to the value we fet on our Silver, how much 
tt wil yield with us. I ſhall not need to inſtru the 
Merchant, who cannot but be better acquainted with 
theſe things than my ſelf; neither will I ſcarch roo 
tar into their Vacation, but rather wiſh they may pro- 
{perin it,than that I ſhould propoſe any thinF to tlict: 
diſadvantage ; only ler them give me leave. to afhrm, 
That where a Domeſtick Trade is quick, a Forcign 
6 Tradc 
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Trade cannot be wanting ; -which mult needs' prove 
better for them and the whole Kingdom, rather than 
where the Domeſtick Trade 1s loſt, as now it 15,be the 
Foreign Trade never ſo good. Lyii lo; 

2. In the ſecond place, I ſuppoſe this Propoſition 
will proportion the Intereſt for the Loan of Money at 
6 per Cent. to the value of the Silver, 1 ſuppoſe thar 
all men of Experience will agree, when Money was at 
toper Cent,.we had better Trading, and were a rich- 
cr Nation than-now, by as much as 10 per Cert, is 
better than 6. The Reaſon is plain : As the Improve- 
ment of Money by 10 per Cent. was better, ſo Coin 
was better, that is to ſay, finer Silver ; which was the 
onely reaſon that Queen Elizabeth did nptonly, for 
the Honor of the Nation,make our Coin of more pure 
Silver and Gold than formerly, bur allo (etle a Legal 
Intereſt at 10 per Cext. and. lo improve the fine Silver 
by che high Intereſt, which was not perfedtly ſerled 
betore that time, So the Value of Silver ought to be 
anſwerable to the Improvement of ir, according to: 
the Imereſt of 6 per Cezt.. For example ; Twenty 
Shillings, which w1ll contain bur two Ounces of fine 
Silver at ſeven Shillings and {1x Pence the Ounce, will 
be almoſt as good an Improvement of Money at 6 per 
Cent. as 10 per Cent. was tor twenty ohillings contain- 
ing four Ounces of fine Silver, rated at five Shillings 
the Ounce. And whoever doth duly examine it, will 
find an Improvement of Money to be the Improve- 
ment of all things ; by which I conclude, Thar Inte- 
reſt need not be increaſed, and yer Money. may be im-: 
proved, 


3, It will prevent the Abuſes. of Money by Tranſ-: 
potting 
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porting, or counterfeiting ; *ris certain it will never be 
worth while to tranſport it, when it will not yield the 
ſame. profic abroad which it doth at home, or when 
rhe Coin of other Nations ts not more coarſe or baſe 
Metal than our own;this bath for many years been the 
true cauſe of our ruines,1nd as truc a cauſe the Dutch 
have within thele threeſcore years grown lo rich,their 
money never runs out,becaule *tis fo baſe ; their Bul- 
lion canſtantly comes-in, becauſe they have ſo great 
an eſteem of ir. Iſ{uppoſe all men will admit, he that 
makes a Penny go the fartheſt, 1s the beſt husband, 
and in all probability like to prove the richeſt mar, 
'Tis the ſame with that Nation, which ſcts the beſt 
value on Silver, they ſhall have the moſt of it. And 
were not this the true cauſe, we ſhould ſoon have 
the Merchant bringing in the Coin of other Nations 
as well as carrying out our own, Do we meet with 
any French Gold, or Dutch Silver 2 Have we either 
Spaxiſh Coin, or that of Portugal imported ? Nothing 
leſs ; *ris plain, the fineſt Silver ſhall be liable to 
tranſportation, when that which is coarſer ſhall ſtay 
with us. It will likewiſe be leſs gains to him that 
counterfeits ; there is none counterfcited,but there is 
ſome quantity of Silver in it. Now the more baſe the 
true Coin is, the leſs will be the gains of ſuch 
Wretches, unleſs they venture neck tor nothing, and 
gain a halter at a cheaper rate, | 
4. The fourth and chief benefit this Propoſition 
will bring us, is, rhe plenty of money, which will be 
a certain conſequence thereof ; when this high eſteem 
of Silver and Gold ts for conſtant ferled, we ſhall 
have the more of it imported, the leſs exported, For 
example, 
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example, When money was at ten per Cex?, had we 
' not a greater plenty than now ? The only reaſon, for 
that the improvement was greater, and all people 
4im at the beſt improvement of money. Now for the 
reaſon before given, we cannot raiſe our Intereſt, for 
the inevitable miſchief which would enſue, that is, 
the ruine of many of our Gentry ; wherefore 1 can- 
not but ſuppoſe this as the only remedy whereby all 
other Nations may improve their money, by bringing 
it to that place where the belt value is ſet on it, as the 
moſt anſwerable improvement to ten per Cent. Net- 
ther will the plenty of moncy be the only benefit ; tor 
that in the firſt place,where there is a plenty of money, 
a Domeſtick Trade amongſt our ſelves muſt of ne- 
ceſlity follow.; our own Commodities will vend the 
better among(t ourſelves 3 and forein Commodities 
mult be had by way of exchange, our Commodities 
for theirs, or otherwiſe it will be hard for them to 
prove vendible amongſt us. We (hall have forein 
Commodities cheaper, .and our own Commodities 
will be raiſed in the price to Foreiners as we have 
raiſed the value of Silver. For example, A Merchant, 
who tranſports any Commodity of ours then, wil 
buy itin Eng/ard atter the rate of ſeven ſhillipgs and 
{1x pence the ounce, which goes as far as two ounces 
of Silver doth at this time. Now upon exchange for 
2 forein Commodity, he will value the forein Com- 
modity according to the regulated Coin ; it will yield 
but ſeven ſhillings and:{ix pence then, whereas now it 
will bring ten ſhillings z and his own Commodity he 
will reckon the dearer, for, ſays he, it ſtands me in an 


ounce of Silyer, which is worth (even ſhilltngs and 
{1x 
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ſix pence with usz you muſt value your Commodt- 
ty according to the Market, or God be with you. 

2, As plenty of money will cauſe a Domeſtick 
Trade, ſo it will cauſe a Forein Trade, and a certain 
vent for our own Commodities ; if Forciners import 
Silver, Gold, or Bullion, they cannot carry it out 
az4in unleſs with lofs 3 this will then force a neccflity 
of exchanging tor our Commodities, and exporting 
them, by which his Majefties Cuſtoms will not be 
diminiſhed,what he hath by the Cuſtoms of imported 
goods now, will then be encrcaſed by goods as well 
exported as imported. 

3. By the plenty of money forcin Commodities 
will be undervalued, our own raiſed ; I have ſhew- 
ed you before,thatthe excels of our Nation is in walt- 
ing forein Commodities, which is the cauſe we have 
{ov great plenty of our own, and this plenty without a 
each our own to be undervalued. Now ſup- 
poſe this Propoſition may place the exceſs upon our 
own Commoditics,when they have a better vent they 
mult needs be the dearer ; the increaſe of our Land 
will turn to better account, and the true way to im- 
prove our Land is to improve the increaſe, Burt it may 
be objected againſt me, That our Workmen have 
greater Rates than the Workmen of other Nations, 
and Wages are at a higher ratc.. I admit this to be a 
reaſon in part, which may be thus anſwered ; Where 
Money 1s plenty Workmcn will be more plenty, and 
every one more induſtrious in applying himſelf to. 
work; it ſo, it muſt nceds follow, a plenty of Work- 
men wt]l cauſe a all of their Prizes ; and 1 am of opi- 
nion,there are none {o idle row, bur that ifthcre were 


plenty 
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plenty of money, (o that they might get a Groat a 
day, they would. ſooner do that than be content 
with two pence a day at the charge of the Pariſh. And 
farther, that want of money isthe principal reaſon, 
pray conlider, that one ounce of regulated Silver, at 
ſeven ſhillings and ſix pence the ounce, will pay as 
many Workmen as two ounces of Silver now, ar five 
(hillings the ounce ; which will prove the cheaper to 
the Merchant who tranſports our Manufactures, the 
people will pay the ſame rate as formerly, a ſhilling 
for a (hilling. Farther it may be obje&ed by fome, 
That his Majeſty will be roo great againer by regu- 
Jating the Coin, and getting a fourth part to him- 
ſelf, and therefore the more unlikely it ſhould tend 
to the peoples good. In anſwer whereunto, Ir 1s 
plain, the people can receive no damage when a con- 
ſtant value is ſet on the Coin ( as by A& of Parlia- 
ment it may, or by his Majeſty alone if he pleaſe ) by 
which it will be more plentiful, Trade will be 1m- 
proved, and no man leſs worth in numerical money 
than before; Whereas at preſent the Coin is imbezel- 
led, and the Trade ingrofſed into a few particular 
hands, over and above other abules of the Coin, For 
example, Guinies, which were coined bur for cigh- 
reen ſhillings, according to the now ſtandard, how 
have they been fallen in the value, and raiſed again 
by ſome particular men, who getting a great number 
of them into their hands at a low rate, have ſome- 
times raiſed the ſame to two and twenty ſhillings ; 
and if you obſerve it, they have had different values, 
according to ſeveral ſeaſons of the year; as ar 
Chriſtmas timc,bcing a time of much play or gaming, 

| they 
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they have paſſed for twenty two ſhillings, twenty one 
ſhillings {1x pence, and twenty one ſhillings ; where- 
as at other times, twenty ſhillings and cighe pence, 
twenty ſhillings (ix pence, and twenty ſhillings and 
four pence was as much as they would yield. The 
like of Plate or Silver put off in a Lottery, a double 
danger to him that ventures; Firſ},for that he may have 
2 total loſs without Lot, where there is twenty to 
one odds. Secondly, It his Lot be conſidered when 

ained, he loſeth as much as the difference between 
Silver of three ſhillings, or three ſhillings and fix 
pence an ounce, and Stiver of five ſhillings an ounce 
doth amount to. Once more, to inſtance in Silver- 
hilted Swords, Ink Caſes of Silver, and the like, few 
of them are worth above three ſhillings and ſix pence 
the aunce, for which the buyer pays after the rate of 
five ſhillings the ounce, beſides the make: the faſhj- 
on, and the fancy, which make upa worthy recom- 
pence for the price; thele muſt needs be acknow- 
ledged publick cheats, and that of the Subje&, by 
the SubjeR z which will eafily be prevented, by my 
Propoſition, when a conſtant value is once ſet on all 
things madeot »ilver, as well as on the Coin ; thar 
is to ſay, that all Plate, or things made of Silver, 
ſhall be made of fo fine Silver as it ſhall be ſold for 
ſeven ſhillings and fix pence the ounce, ; Thar: all 
Coin.fhall be ſo regulated, that-ar ounge-and halt of 
fine Silver in Coin or Money, either by an Alloy 
added to the weight, or by a deduRion inweight, the 
Medals being (a1gller,. may: paſs for as much as ten 
ſhillings doth now ; which may. eaſily! be done by 
Regal Authotity for thepublick f Rs by 


the 
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the ſcarcity of money, the Labourer goes withour 
his hire; the Tradeſman loſeth his gains, for want :of 
preſent pay. When the Tenant cannot raiſe his Rent, 
the Landlord cannot have it, or pay Taxes, when he 
knows not how to- ſupply his own occaſions. VVhere 
nothing 'is to-be had; the King himſelf muſt loſe his 
right, neither will-he be able ro defend. his Subjects 
from wrong. - To prevent all which miſchiets, give 
me leave to propoſe the manner of-Coining, to ſupply 
the wantof our Coin, | 


Of" the manner of ' Coining Monty, 
Come now from the regulating our-Money, to thc 


manner of Coining it. I find by the Statute of 
r4 Hen. $.- Cap. 12. that all Coiners (hall coin of 


-every - hundred! pounds worth of Gold , twenty 


pounds in' Half-Angels of forty Penny pieces, and of 
every hundred pounds worth of Bullion, Plate, or 
Silver, they ſhall coin as many Groats 'as ſhall 
amount to twenty pounds ſterling ; as many Two 
Penny: pieces as ſhall amount to - twenty .pounds 
ſterling 5 as many Pence as ſhall- amount to twenty 
pounds fterling ; as many Half-pence as ſhall amount 
to ten Marks ſterling- as - many Farthings as ſhall 
amount to five Marks ſterling; with a Penalty of ten 
pounds 6n-the Miftt:Maſter in cafe of breach, But 
not to diſturbe him, my purpoſe is rather- to take 
notice of the intent of the Statute, the reaſon of 
Coining in-this mannet ;/: And laſtly, the-nature. or 
quality of the Coin,  ! - -/ 
x, As tothe firſt, I-do not think this Statute - 
tends 
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rnds to the King himſelf, but that he may order the 
Coining, in what manner, of what Metals, and 
Medals of what value he pleaſeth, for the reaſon 
before given, that Coin is always ſer forth by the re- 
fpeRive Governours of ſeveral Kingdoms, as a Pre- 
rogative belonging to them : But rather that - it ex- 
tends only to the Subje&, who brings Bullion, Plate, 
or Silver to be Coined at his Majeſties Mint; and 1s 
an Affirmative Law,by which the Coyners are bound 
to obſerve what he doth dire by ir, And farther ir 
is moſt plain, that the Statute intends to prevent ſuch 
Coiners from Coining of Bullion, Plate, or Silver 
into great Money, or Medals, as Crowns, Halt- 
crowns, or Shillings, for that there is no mention 
made of ſuch Pieces, but contrary, of Groats, Two 
Penay, and Penny pieces, Half-pence,and Farthings ; 
and withal,that rwo third parts of Bullion, Plate, or 
dlver, 'brought in by the Subjc ſhall be coined into 
ſuch pieces, or ſmall Medals, as the Statute dires, 
and the remaining thirty pounds, which is not a full 
third part,to be, at the pleaſure of the Coiner, coined 
i1co ſuch Medals as he ſhall think fir, provided it be 
ſome ſort of Medal which agrees with the Kings Coin. 
2. The ſecond thing conliderable is, the Reaſons of 
Coining in this manner, which I ſuppoſe to be chele. 
Firſtyfor the diſperſing of Money throughout the King- 
dom.Twenty Pounds inGroats will ſcatter themſelves 
as far as threeſcore Pounds in Shillings : There arc 
but twelve hundred Shillings in threeſcore Pounds ; 
there are as many Groats in twenty Poun 1s Stcrtizg 
A ſecond Reaſon may be, For that it doch bring z 
better elieem upon Money, He that cannot compals a 
F 2 Shilling, 
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Shilling, will the better eſteem of a Groat, which is 
more eaſily gained, and may poſſibly be a good means 


to rake off that general hamour of Prodigality a- 
monegſt our ordinary ſort of People : And *tis moſt 


probable every one will proportion his Expences ac- 


cording to-the Piece of Money in his Pockets. If he 


have bur a Groar, he cannot lay out a Shilling. To 
expreſs my meaning ; It a Labourer ſpend a Groat, 


he may eaſily gain another, without extorting more 
than his Labour is worth ; bur if a Labourer have 
but one Shilling, being bur one Piece, he looks not on 
the Value, ſo much as Number ; he can ſpend that 
one Piece,.tis likely, in as ſhort time as the other one 
Piece, and thinks to get it as ſoon, by requiring an un- 


reaſonable Rate for his Work, or you may do it your 
ſelf, if he have not his Price : Whence we may eaſily 


diſcern one Reaſon of great Wages. 

The third Reaſon is G the convenience of Change. 
'Tis a common thing now to lay out {ix Pence, where 
the intention was not to lay out above three Pence, or 
the like, meerly for want of Change : Many a Penny 
and two Pence is loſt this way, which might be ſaved, 
i there were convenient Money to change. This 1s 
like a continual dropping,which will make an Impreſ- 
fon in the hardeſt Stone. Negle& mult needs cauſe 
Poverty, as well in a-Nation, as with a private Man. 

Thirdly, But to come to the third Conſideration 
upon this Statute, the Nature or Quality of the Coin; 
I cannot but think this Coin to be of courſer or baſer 


Meral, and a greater Alloy, than the Propoſition be- 7 
fore-mentioned will reduce it to, My Reaſon is this, 
From the impoſſibility of coinivg Farthings and Halt- Þ 

We pence | 


pony 
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pence of Silver (which is a dire& Charge within this- 
Statute, viz. That ſo many Farthings and Half-pence 
ſhall be coined out of every hundred Pounds worth 
of Bullion Plate or Silver) if the Alloy were not great- 
er, and the Metal courſer ; and yet if the Coin be bur 
as courſe as the Propolition before-mentioned will re- 
duce it to, it will bear a Half. penny of Silver, as big 
as the old Copper Farthings impreſſed Roſe and 
Crown ; and may be ſufficient for change,if Farthings 
be altogether omitted : or in lieu of a Farthing,there 
may be a Three-farthing piece , together with the 
Half-pence, fit for any change : For which Reaſons } 
conclude it as requiſite to regulate the manner of 
Coining, as well as the Coin ir ſelf, ro the end thar 
the ſtrength of every mans Purſe may not come to as 
certain a period as this Diſcourſe. | 
To ſum up all, is thus ; That *tis for the good of 
a Nation to vend their own Commodities : But by a 
Domeſtick Trade the proper Commodities of a Na- 
tion are vended : Therefore a Domeſtick Trade is for 
the good of a Nation. Where Money is plenty, a 
Domeſtick Trade will certainly follow : But Im- 
provementof Money cauſeth a Plenty : Therefore it 
cauſeth a Domeſtick Trade. That which raiſeth the 
Value of Coin, improves it : But an Alloy to our 
Coin will raiſe its Value ; therefore improves it : and 
conſequently, the Nation will fAouriſh in a free and 
happy Trade, which is the good I with unto my Na- 


tive Countrey, 
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